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On Jan. 12, Deputy Ulysses Guimaraes, leader of Brazil's Democratic Movement Party (PMDB),
declared that the party refuses to endorse a return to business as usual with the International
Monetary Fund. After meeting with Finance Minister Mailson Ferreira da Nobrega for a briefing
on President Jose Sarney's economic policy plans, Guimaraes told reporters that for Third World
countries, dealing with the IMF means recession, inflation and lower wages. According to the leader
of Brazil's majority party, linking foreign debt negotiations to an agreement with the IMF will only
aggravate the Brazilian economic situation. The Fund's meddling in national economic affairs, he
added, has always been negative. Brazil is currently seeking $11.5 billion in new loans, largely as
a means to pay interest on its foreign bank debt during 1988 and 1989. Bankers have requested
that the government enter into an agreement with the IMF as a pre- condition to the refinancing
agreement. (Basic data from Prensa Latina, 01/12/88)
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